
(CONTRACT RIGHTS)

F«m95l

SECURITY AGREEMENT

THIS AGREEMENT made on_^ FKHPUMy , > betmea the

NATIONAL BANK OF TUISA (herein called "Bink") and_

(Date)

en mat

_(herein called "Borrower").

WHEREAS, Borrower desires (O borrow from Bank the sum of

Dollurs

0»« bundled Sixty-four thOM»»nd j iffl/100

($ ) to be evidenced by Borrower's promissory note(i) payable to the order of Bank and Borrower desires to secure the
payment of said indebtedness as evidenced by said note{s) and all other indebtedness, liabilities, and obligations of Borrower to Bank
now or in the future made bereonder, now existing or hereafter incurred, matured or unnurtured, direct or contingent, including any exten-
sions and renewals or changes in form thereof whether acquired by Bank in the usual course of business dealings or otherwise; tad in
order to effect the security Interest herein contemplated, the parties hereto intending to be legally bound agree as follows:

1. Borrower warrants that the office where it keeps the records concerning all of its accounts and contract rights is that appearing
after Borrower's signature hereto, unless a different address has been specified in the following space:

SSOT t. 70th B. Plaoa, fulaa. Oklahoma
Borrower will immediately notify Bank in writing of an; discontinuance or any change 10 location of the place of business where
the records concerning its accounts and contract rights are kept

2. B»nk will, from time to time hereafter, lend Borrower on the security of contract rights under the contrsct(s) described herein to-
nether with «ny other contracts) added hereto by addenda, »udh amounts as Bank may determine and on such terms «» Bank-
may specify. All such contracts hereinafter added hereto shall be subject to all of the provisions and agreements herein contained.
All such loans shall be evidenced by notes in form satisfactory to Bank, bearing interest at the rate agreed upon from time to
time by the parties and being payable as therein provided.

3. As security for the payment of the loan first described above together with all other loans now or in the future nude hereunto
and all indebtedness of Borrower to Bank now existing or hereafter incurred, nurtured or uomatured, direct or contingent, in-
cluding any extensions >nd renewals thereof. Borrower hereby assigns tad grant) to Bank and agrees that Bank shall have *
security interest in ill moneys and dainu for moneys due and to become due to Borrower under the following described contract(s);

Yank Car Sarvioa Contract dated labiwary IS, 1971 batvaan Apax t«nk Car Lin*,
laaear, and Aa*rtaan ratrofioa Company of Taxaa, laaaaa, for tha leaning of
tan (Ifl) tat* ea*a. eytw DOT UU10W1, 23.800 gal. oajMKtity. aoattarad
APBX 23S02 thro«gh AMK Mill,

KECORCATIDM «0._ hied 4 ^^
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and, in all moneys and claims for moneys due and to become due to Borrower under the particular contrect(s) which have here-
tofore or ire hereafter assigned by Borrower to Bank together with all cish and non-cash proceeds arising from Borrower's per-
formance of all contracts now, heretofore or hereafter assigned and all proceeds of accounts receivable arising therefrom,

4 Bank shall hive the right to notify the other party obligated on said contratt(s) to make all payments thereunder direct to Bonk,
and Bulk may take control of ill proceeds arising from said contnct(s) which rights Bank may exercise it any time whether or
not the Borrower is then in default hereunder or was theretofore making collections thereon. The Bank's costs of collection and
enforcement, including attorney's tttt and out-of-pocket expenses, shall be borne solely by Borrower. All payments received W
Bank pursuant to said assignments shall be applied when the funds are available against the principal and/or interest of toy
loans made hereunder arid/or on Borrower's other indebtedness secured hereby, the order and method of such application to be
in the discretion of Bank, Any portions of stid payments which Bank elects not to so apply shall be paid over to Borrower.

5. Borrower will at ill times keep accurst* and complete records of Borrower1! performance under said contract(s), and Bank, or
any of its agents, shall have the right to oil at Borrower's place or places of business at intervals to be determined by Bank, and
without hindrance or delay, to inspect, audit, check and make extracts from the boob, records, journals, orders, receipts, corre-
spondence and other dita relating to said contracts or to any other transactions between the parties hereto.

6. So long as any liability to Sink is outstanding, Borrower will not without the prior written consent of Bank borrow from inyone
except Bank or pledge, or grant *»jr security interest in, any account or contract tight or any of its inventor?, equipment, or other
property to anyone except Bank, or permit any lien or encumbrance to attach to any of the foregoing, or any levy to be made there-
on, or any financing statement (except Bank's statement) to be on file with respect thereto.

7. Unless Bank notifies Borrower io writing that it dispenses with any one at more of the following requirements. Borrower will:

(A) Inform Bank immediately of delay in performance, or claims made, in regard to any contract right assigned to Bank;

(B) Make no change in any account arising out of » contract right assigned to B«nk, and no change to the terms erf any tuch
contract;

(C) Furnish to Bank all information received by Borrower affecting tbe financial standing of any party to » contract, the moneyt
due aad to become due under which have been assigned to Bank;

(D) Fay Bank the amount loaned against any contract right assigned to Bank where the contract is cancelled or terminated;

(E) Execute any instruments and take any steps required by Bank in order thai notice of the assignment of all moneys due
aod to become due under «w canton* mth. the United S»te» at mi department, «*enc» at instwraeaUUtj thereof, which
is assigned to Bank, shall be given to the Government as required by the Federal Assignment of Claims Act.

Any permission granted to Borrower to omit any of the req uirements of this Paragraph 7 shall not be deemed to be « continuing
waiver of any of the requirements of this paragraph unless so specified in writing by Banlt, and any permission granted here-

r may be revoked by Bank at any time.



8. Except as otherwise provided. in this assignment, Borrower warrants in connection with each contract right covered by ti
Agreement that:

(A) It arises under an existinK binding written contract between Borrower and the other party thereto, is not evidenced by
instrument QJ* chattel paper, and represents a bona fide transaction;

(B) The title of Borrower to the contract right ts absolute,

(C) The contract rifiht has not been transferred to any other person, and no person, except Borrower, has any claim there

(D) No partial payment has been made by anyone;

(E) No set-off or counterclaim to any moneys due under sinch contract exists as of the date of the assignment, and no afitt
inent fr&s been made with any person under which any deduction or discount may be claimed, except as set forth in t
contract

9. In the event any of the indebtedness hereby secured or any part thereof or any interest thereon is not paid when due or in t
event any of the warranties or agreements herein set forth are not true or are broken, or m the event a receiver is appointed o\
any substantial part of Borrower's property, or in the event proceedings shall be commenced by or against Borrower under t
Bankrupty Act, as amended, or in the event Borrower makes an assignment for the benefit of creditors, then, in such evei
Bank may, at its option without notice or demand, declare all of the indebtedness hereby secured immediately due and payst
and Bank may in addition to any other rights and remedies which it may have immediately and without demand exercise a
and all the rights and remedies granted to a secured party upon default under the Uniform Commercial Code, Bank shall t
be liable for failure to collect any accounts or to enforce any contract right or for any act or omission on the part of '
officers, agents and employees, except willful, misconduct,

10. Borrower does hereby irrevocably authorize and empower Bank, without notice to Borrower, either in its name or in the rur
of Borrower, for the use and benefit of Bank, to ask, demand, collect, compound and prosecute any suit or proceeding for ft
Or all sums hereby assigned, and does further authorize and empower Bank to endorse in ih* name of the Borrower a.
checks, drafts or other orders payable to Borrower, for application to the indebtedness secured hereby; and this authority sin
be irrevocable until all of the indebtedness secured hereby has been fully paid and discharged.

11. No remedy herein conferred upon or reserved to the Bank is intended to be exclusive of any oilier remedy or remedies indudii
those of any note or other evidence of* indebtedness held by Bank, and each and every such remedy shall be cumulative and sh;
be in addition to every other remedy given hertunder, or now or hereafter existing at law or in equity.

12. This Agreement shall be binding on the heirs, executors, administrators, successors and assigns of Borrower and shall inure
the benefit of Bank, its successors and assigns.

NATIONAL BAMfoOF TULSA.

^4 *
320 SmuhJBbston
Tulsa, Oklkhomi

APEX TANK CAR UNE
(Borrower)

President

Address where contracts aod accounts records kept

(Number and Street)

A. s /L .......... .
(City, County and State)

Notification of the within assignment is hereby received, and the undersigned agrees to pay if, as and when due said amounts to
NATIONAL BANK OF TULSA,

8IATE OF OKLAHOMA ) _ _ _ ,
) SS

COUNTY OF TULSA )

Before me, the undersigned, a Notary Public in and for said county and stat<
tfce ijth day of February, 1974, personally appeared 0. J. Buchanan, to me ki
to be the identical person who subscribed the name of the maker thereof to 1
foregoing instrument and acknowledged to me that he executed the same as hit
and voluntary act and deed and as the free and voluntary act and deed of sue
partnership, for the uses and purposes therein set forth.
WITNESS my hand and official seal the day and year last above written.

My commission expires:

last

..'JrÂ ; VA'- \..y,.C' i.
Notary Public


